R-10-19

RESOLUTION

AUTHORIZING ADDITIONAL ACTIONS RELATED TO A LAND EXCHANGE AND
PROPOSED LEASE AGREEMENT WITH THE YMCA FOR PORTIONS OF PARCELS
ON RIVERSIDE STREET (LOT E-1358 AND LOT E-1359)

CITY OF NASHUA

In the Year Two Thousand and Ten

WHEREAS, R-08-149, which was passed by the Board of Aldermen on January 27,
2009, authorized the exchange of a portion of a parcel on Riverside Street (Lot E-1359),
approximately 1.25 acres, for a portion of a parcel at 583 West Hollis Street (Lot E-1358),
approximately .58 acres, owned by Belmar/PAG Limited Partnership, otherwise known as the
Pratt Homes site, and authorized the Mayor to negotiate a lease agreement with the YMCA; and

WHEREAS, the parties have been taking actions consistent with said resolution;

NOW THEREFORE, BE IT RESOLVED by the Board of Aldermen of the City of
Nashua that:

1. As the land exchange between the City and Belmar/PAG Limited Partnership has been
modified, the Mayor and the Office of the Corporation Counsel are now authorized to take all
actions necessary to exchange a portion of Lot E-1359 (approximately 32,998 square feet) and an
access easement (approximately 22,261 square feet), located on Riverside Street, owned by the
City of Nashua, with a portion of Lot E-1358 (approximately 26,999 square feet), located at 583
West Hollis Street, owned by Belmar/PAG Limited Partnership, generally known as the “Pratt
Homes” site. These land transfers are to be substantially as shown on the attached plan. As a
result of such exchange and related planning board approval, Lot E-2224 will be created
(containing approximately 120,823 square feet) substantially as shown on the attached plan.

2. The Mayor is authorized to enter into an option agreement regarding Lot E-2224 on
Riverside Street with the Young Men’s Christian Association of Greater Nashua (the “YMCA”),
such option agreement to be substantially in the form of the Option Agreement attached. The
Option Agreement sets forth certain rights and obligations for both the City and the YMCA and
gives the YMCA the right to enter into a lease agreement, substantially in the form of the Lease
attached as Exhibit D to the Option Agreement, within the next two years.
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OPTION AGREEMENT
(Lot 2224 Riverside Street)

THIS OPTION AGREEMENT (the “Agreement”) is made this day of
, 2010, by and between the City of Nashua, a New Hampshire municipal
corporation, with its principal office at 229 Main Street, Nashua, New Hampshire 03060 (the
“City”) and Young Men’s Christian Association of Greater Nashua, a New Hampshire voluntary
corporation, with its principal office at 6 Henry Clay Drive, Merrimack, New Hampshire 03054
(the “YMCA”).

Recitals

WHEREAS, the City is the owner of certain land located on the northwesterly side of
Riverside Street in Nashua, Hillsborough County, New Hampshire, known as Map E, Lot 1359
on the City of Nashua Assessor’s Maps (“Lot 1359”); and

WHEREAS, Lot 1359 houses Stellos Stadium, a City DPW facility (the “DPW
Complex”) and Conway Ice Arena (pursuant to a ground lease with Nashua Ice Center), as well
as drive aisles, parking spaces and other improvements (collectively, the “Stellos Stadium
Complex”); and

WHEREAS, the City is in the process of effecting an exchange of land with Belmar/PAG
Limited Partnership (“Belmar”) which owns land situated on the northwesterly side of West
Hollis Street, said Nashua, known as Map E, Lot 1358 on the City of Nashua Assessor’s Maps
(“Lot 1358”); and

WHEREAS, the YMCA is assisting in the facilitation of such exchange of land between
the City and Belmar; and

WHEREAS, if such exchange of land is effected, Belmar will acquire title to a parcel of
land shown as Area of Transfer ‘A’ (“Area of Transfer ‘A’”) on a plan entitled
“Subdivision/Consolidation Plan (Lots 1358 & 1359, Map ‘E’) Riverside and West Hollis Streets
Nashua, New Hampshire” prepared for the YMCA of Greater Nashua by Hayner/Swanson, Inc.
dated 14 July 2009 (the “Lot Line Adjustment Plan”) and the City will acquire title to land
shown as Area of Transfer ‘B’ (“Area of Transfer ‘B’”) on the Lot Line Adjustment Plan; and

WHEREAS, the Lot Line Adjustment Plan was approved by the Nashua City Planning
Board (the “Planning Board”) on November 19, 2009; and

WHEREAS, the Lot Line Adjustment Plan also creates a new parcel of land comprised of
a portion of Lot 1359 and the land shown as Area of Transfer ‘B’ on the Lot Line Adjustment
Plan, depicted thereon as Lot 2224 (to contain 2.774 acres) (“Lot 2224”); and

WHEREAS, the YMCA desires to acquire an option to lease Lot 2224 from the City; and





